QFFICE OF THE
MAYOR
CITY OF SAN LUIS

RESOLUTION No. 497

A RESOLUTION OF THE MAYOR AND COUNCIL OF THE CITY OF SAN LUIS, COUNTY OF YUMA,
STATE OF ARIZONA, AUTHORIZING THE CITY ADMINISTRATOR OR THE ASSISTANT CITY
ADMINISTRATOR TO ENTER INTO A DECLARATION OF OFFICIAL INTENT AND LEASE-PURCHASE
AGREEMENT WITH BANK ONE LEASING CORPORATION PRINCIPAL AMOUNT EXPECTED TO BE
$850,000.00 :

Lessee: City of San Luis
Principal Amount Expected To Be Financed: $850,000.06

Whereas the lessee is the city of San Luis, Arizona, County of Yuma and Bank One leasing
corporation will be the Lessor.

Whereas Principal amount expected to be financed will be $8'50,000.00.

WHEREAS, the above Lessee is a political subdivision of the State in which Lessee is located (the
“State”) and is duly organized and existing pursuant to the constitution and laws of the State.

WHEREAS, pursuant to applicable law, the governing body of the Lessee ("Governing Body"} is
authorized to acquire, dispose of and encumber real and personal property, including, without
limitation, rights and interests in property, leases and easements necessary to the functions or
operations of the Lessee.

WHEREAS, the Governing Body hereby finds and determines that the execution of one or more
lease-purchase agreements ("Equipment Leases”) in the principal amount not exceeding the
amount stated above ("“Principal Amount™) for the purpose of acquiring the property generally
described below (“Property”) and to be described more specifically in the Equipment Leases is
appropriate and necessary to the functions and operations of the Lessee.

Brief Description Of Property:

Sanitation trucks, Aerial fire truck, Police vehicles,
Utility tractor, Riding mower, Backhoe, Water truck, and other vehicles and equipment

essential to the operation of the City.

WHEREAS, Banc One Leasing Corporation ("Lessor”) is expected to act as the lessor under the
Equipment Leases.



WHEREAS, the Lessee may pay certain capital expenditures in connection with the Property prior
to its receipt of proceeds of the Equipment Leases ("Lease Purchase Proceeds™) for such
expenditures and such expenditures are not expected to exceed the Principal Amount.

WHEREAS, the U.S. Treasury Department regulations do not allow the proceeds of a tax-exempt
borrowing to be spent on working capital and the Lessee shall hereby declare its official intent to
be reimbursed for any capital expenditures for Property from the Lease Pu rchase Proceeds.

NOW, THEREFORE, Be It Resoived by the Governing Body of the Lessee;

Section 1. Either one of the City Administrator @R the Assistant City Administrator (each an
“Authorized Representative”) acting on behalf of the Lessee is hereby authorized to negotiate,
enter into, execute, and deliver one or more Equipment Leases in substantially the form set
forth in the document presently before the Governing Body, which document is available for
public inspection at the office of the Lessee. Each Authorized Representative acting on behalf of
the Lessee is hereby authorized to negotiate, enter into, execute, and deliver such other
documents relating to the Equipment Lease (including, but not limited to, escrow agreements)
as the Authorized Representative deems necessary and appropriate. All other related contracts
and agreements necessary and incidentat to the Equipment Leases are hereby authorized.

Section 2. By a written instrument signed by any Authorized Representative, said Authorized
Representative may designate specifically identified officers or employees of the Lessee to
execute and deliver agreements and documents relating to the Equipment Leases on behalf of
the Lessee.

Section 3. The aggregate original principal amount of the Equipment Leases shall not exceed
the Principal Amount and shall bear interest as set forth in the Equipment Leases and the
Equipment Leases shall contain such options to purchase by the Lessee as set forth therein.

Section 4. The Lessee's obligations under the Equipment Leases shall be subject to annual
appropriation or renewal by the Governing Body as set farth in each Equipment Lease and the
Lessee's obligations under the Equipment Leases shall not constitute a general obiigations of the
Lessee or indebtedness under the Constitution or laws of the State.

Section 5. The Governing Body of Lessee anticipates that the Lessee may pay certain capital
expenditures in connection with the Property priot to the receipt of the Lease Purchase Proceeds
for the Property. The Governing Body of Lessee hereby declares the Lessee's official intent to
use the Lease Purchase Proceeds to reimburse itself for Property expenditures, This section of
the Resolution is adopted by the Governing Body of Lessee for the purpose of establishing
compliance with the requirements of Section 1.150-2 of Treasury Regulations. This section of the
Resolution does not bind the Lessee to make any expenditure, incur any indebtedness, or
proceed with the purchase of the Property.

Section 6. As to each Fquipment Lease, the Lessee reasonably anticipates to issue not more
than $10,000,000 of tax-exempt obligations (other than "private activity bonds" which are not
"qualified 501(¢)(3) bonds") during the fiscal year in which each such Equipment Lease is issued
and hereby designates each Equipment Lease as a qualified tax-exempt obligation for purposes
of Section 265(b) of the Internal Revenue Code of 1986, as amended,
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PASSED AND ADOPTED by the Mayor and City Council of the City of San Luis, Arizona this

day of , 2002,
W o
Alex Jo @é‘, Mayor 7
ATTEST:

Z
Hia Salcido, Deputy Clerk

™™

““Gerald W. Hunt, City Attorney

The undersigned Secretary/Clerk of the above-named Lessee hereby certifies and attests that
the undersigned has access to the official records of the Governing Body of the Lessee, that the.
foregoing resolutions were duly adopted by said Governing Body of the Lessee at a meeting of
said Governing B6dy and that such resolutions have not been amended or altered and are in full
force and effect on the ddte stated b /f’

)

" Signature of Secretary/Clerk of Leésee

Print Name:_Alex U, Ruiz

Official Title: _City Administrator/Clerk

Date: dm ch/ KHOOA .
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OFFICE OF THE
MAYOR
CITY OF SAN LUIS

RESOLUTION No. 497

A RESOLUTION OF THE MAYOR AND COUNCIL OF THE CITY OF SAN LUIS, COUNTY OF YUMA,
STATE OF ARIZONA, AUTHORIZING THE CITY ADMINISTRATOR OR THE ASSISTANT CITY
ADMINISTRATOR TO ENTER INTO A DECLARATION OF OFFICIAL INTENT AND LEASE-PURCHASE
AGREEMENT WITH BANK ONE LEASING CORPORATION PRINCIPAL AMOUNT EXPECTED TO BE
$850,000.00 '

Lessee: City of San Luis
Principal Amount Expected To Be Financed: $850,000.00

Whereas the lessee is the city of San Luis, Arizona, County of Yuma and Bank One leasing
corporation will be the Lessor.

Whereas Prinrcipal amount expected to be financed will be $850,000.00.

WHEREAS, the above Lessee is a political subdivision of the State in which Lessee is located (the
“State”) and is duly organized and existing pursuant to the constitution and laws of the State.

WHEREAS, pursuant to applicable law, the governing body of the Lessee ("Governing Body") is
authorized to acquire, dispose of and encumber real and personal property, including, without

limitation, rights and interests in property, leases and easements necessary to the functions or
operations of the Lessee. '

WHEREAS, the Governing Body hereby finds and determines that the execution of one or more
lease-purchase agreements (“Equipment Leases”} in the principal amount not exceeding the
amount stated above (“Principal Amount”) for the purpose of acquiring the property generally
described below (“Property”) and to be described more specifically in the Equipment Leases is
appropriate and necessary to the functions and operations of the Lessee.

Brief Description Of Property:

) Sanitation trucks, Aerial fire truck, Police vehicles,
Utility tractor, Riding mower, Backhoe, Water truck, and other vehicles and equipment

essential to the operation of the City..

WHEREAS, Banc One Leasing Corporation ("Lessor™) is expected to act as the lessor under the
Equipment Leases.



WHEREAS, the Lessee may pay certain capital expenditures in connection with the Property prior
to its receipt of proceeds of the Equipment Leases (“Lease Purchase Proceeds”) for such
expenditures and such expenditures are not expected to exceed the Principal Amount.

WHEREAS, the U.S. Treasury Department regulations do not allow the proceeds of a tax-exempt
borrowing to be spent on working capital and the Lessee shall hereby declare its official intent to
be reimbursed for any capital expenditures for Property from the Lease Purchase Proceeds. -

NOW, THEREFORE, Be It Resolved by the Governing Body of the Lessee:

Section 1. Either one of the City Administrator OR the Assistant City Administrator (each an
“authorized Representative”) acting on behalf of the Lessee is hereby authorized to negotlate,
enter into, execute, and deliver one or more Equipment Leases in substantially the form set
forth in the document presently before the Governing Body, which document s available for
public inspection at the office of the Lessee. Each Authorized Representative acting on behalf of
the Lessee is hereby authorized to negotiate, enter into, execute, and deliver such other
documents relating to the Equipment Lease (including, but not limited to, escrow agreements)
as the Authorized Representative deems necessary and appropriate. All other related contracts
and agreements necessary and incidental to the Equipment Leases are hereby authorized.

Section 2. By a written instrument signed by any Authorized Representative, said Authorized
Representative may designate specifically identified officers or employees of the Lessee to
execute and deliver agreements and documents relating to the Equipment Leases on behalf of
the Lessee, : '

Section 3. The aggregate original principal amount of the Equipment Leases shall not exceed
the Principal Amount and shall bear interest as set forth in the Equipment Leases and the
Equipment Leases shall contain such options to purchase by the Lessee as set forth therein.

Section 4. The Lessee's obligations under the Equipment Leases shall be subject to annual
appropriation or renewal by the Governing Body as set forth in each Equipment Lease and the
Lessee’s obligations under the Equipment Leases shali not constitute a general obligations of the
Lessee or indebtedness under the Constitution or laws of the State.

Section 5. The Governing Body of Lessee anticipates that the Lessee may pay certain capital
expendltures in connection with the Property prior to the receipt of the Lease Purchase Proceeds
for the Property. The Governing Body of Lessee hereby declares the Lessee's official intent to
use the Lease Purchase Proceeds to reimburse itself for Property expenditures. This section of
the Resolution is adopted by the Governing Body of Lessee for the purpose of establishing
compliance with the requirements of Section 1.150-2 of Treasury Regulations. This section of the
Resolution does not bind the Lessee to make any expenditure, incur any indebtedness, or
proceed with the purchase of the Property.

Section 6. As to each Equipment Lease, the Lessee reasonably anticipates to issue not more
than $10,000,000 of tax-exempt obligations (other than "private activity bonds" which are not
"qualified 501(c){3) bonds") during the fiscal year in which each such Equipment Lease is issued
and hereby designates each Equipment Lease as a qualified tax-exempt obligation for purposes
of Section 265(b) of the Internal Revenue Code of 1986, as amended.
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PASSED AND ADOPTED by the Mayor and City Council of the City of San Luis, Arizona this
day of _g%L_, 2002,

Alex Joé Aarpér, Mayor 7

ATTEST:

a Saicido, Deputy Clerk

APPROVED AS TO FORM:

Y

Gerald W. Hunt, City Attorney LIS

-
-------

A"
e
.

» |

The undersigned Secretary/Clerk of thé'above- o | assee hereby certifies and attests that

the undersigned has access to the official records%@efie Governing Body of the Lessee, that the

foregoing resolutions were duly adopted by said Go¥erning Body of the Lessee at a meeting of

said Governing B6dy and that such resolutions have not been amended or altered and are in full
/

~Signature of Secretary/Clerk ofLeésee

Print Name:_Alex U. Ruiz

Official Title: City Administrator/Clerk

Date: am_ﬁ -f&/ SO, .
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